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Biden presidency faces both structural and legitimacy challenges

US adults were asked "how much confidence you, yourself have in the
presidency?” The results below are the combined percentage of those
answering a “great deal” or “quite a lot."
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Is Joe Biden the legitimate
winner of the 2020
presidential election?

registered voters

Trump voters

‘ 18%

Yes

82%

No

(8-11 December) margin of error +/-2.3 points
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For people and politics, net zero presents challenging trade-offs
Consumption-based carbon dioxide (CO,) emissions per capita vs GDP per capita, 2017
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USvsChina —US = China

Seven-day rolling average of

new Covid-19 cases' (as of 31 Dec)’
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2021 Covid-19 vaccine capacity (as of 29 Dec)

Potential total

Vaccines per

vaccine doses person?®
2.6 billion? China 0.90
1.0 billion
purchased USA 1.52
3.16 billion 476

option to purchase

'China’s cases and deaths data is likely an undercount but
still well below the US

2China will likely be exporting some of its supply, further
reducing domestic access

3 Assumes two doses per person

Source: Johns Hopkins, Duke Global Health Innovation Center,
Worldometer, Bloomberg, UNICEF, Eurasia Group
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Countries with the most cross-border data
million Mbps, 2019

China

us I <o

uk I 5122

india | 527 -
Singapore -8.11

Brazil [ 8.03 >
Vietnam -7.99
Russia -7.57

Germany
France
Japan

Source: Nikkei Inc.
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No end in sight for cyber disruption

Destructive attacks

| 2 (1 E3

2

i 2010: US-Israel operation targets
i the industrial control systems

i 2012: Iranian hackers disable large
: numbers of computers at Saudi Aramco, the
+ world's largest oil company

2017: North Korean hackers unleash Wannacry ;
malware, affecting several hundred thousand |

2015: Russian cyber actors launch ;
sophisticated attack against Ukraine ;

2018: Unknown hackers disrupt the opening ceremony of ¢
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i 2019: US Cyber Command attacks
: Iranian intelligence and paramilitary
i networks in response to attacks on

i Persian Gulf shipping traffic

the 2018 Pyeongchang Winter Olympics E

computers ;

2017: Russian hackers unleash E

: 2020: Iran-Israel cyber §
NotPetya malware that uses stolen ;

conflict targeting water i

2010 @------
2012 @-------=oooeeeeeeees

2018 (@----smmreemreanseaneas

1 supporting Iran's nuclear program power grid ¢ National Security Agency (NSA) tools, | and logistics :
1 using Stuxnet malware i causing billions in damage worldwide: ¢ 4 infrastructure ;
= ™ < 0 ~ 2} Q
Q S S o S S
N I I I « I S

g 2010: Chinese hackers penetrate the source code
' repositories of dozens of major technology companies and
: defense contractors (Operation Aurora)

2014: Chinese hackers penetrate the US Office of :
Personnel Management, obtaining personal data on millions
of US government employees, including workers with top
secret security clearances

| 5 B B

@

Source: Eurasia Group

2014: North Korean hackers penetrate Sony Pictures's E
email network and release data in retaliation for a movie |
making fun of Kim Jong-un *
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2016: Likely Russian hacker group the ¢
Shadow Brokers publishes stolen NSA

2016: Russian cyber actors hack into the
email accounts of the Democratic National
Committee and Hillary Clinton campaigns as :
part of US election interference operation

2020: SolarWinds supply chain hack :
exposes up to 18,000 organizations, :
including US government agencies and |

hacking tools :
: major companies

: 2017: Chinese hackers revealed to have
+ infiltrated dozens of companies via

: compromised managed service providers
! (Operation Cloudhopper)
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Erdogan's geopolitical gambits & headwinds
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Fiscal breakeven oil price in 2021 (projection)

$ per barrel
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$90 n Iraq Kuwait Saudi UAE
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Sources: IMF, October 2020 (page 7 of the statistical appendix)
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Economic recovery in the EU and the impact of the recovery fund

Projected GDP levels as a share of pre-crisis output Intended effect of the Recovery and Resilience Facility
FRANCE GERMANY ITALY SPAIN
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Source: IMF, World Economic Outlook, European Commission, Eurasia Group
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Latin America elections

Country
Country leader, % approval rating

Key:

Mexico
Andres Manuel Lopez Obrador 64% \
6 June 2021 - Legislative and gubernatorial elections

O

Honduras
Juan Orlando Hernandez 38%

November 2021 - Presidential and legislative elections

El Salvador
Nayib Bukele 90%

28 February 2021 - Legislative and local elections

O

Venezuela
Nicolas Maduro 15%

Colombia
lvan Duque 31%

Ecuador
Lenin Moreno 7%

7 February 2021 - First-round presidential and legislative elections
11 April 2021 - Second-round presidential election

O

Brazil
Jair Bolsonaro 46%

Peru
Francisco Sagasti 44%

11 April 2021 - First-round presidential and legislative elections
6 June 2021 - Second-round presidential election

O

Argentina
Alberto Fernandez 43%

24 October 2021 - Legislative elections

Chile
Sebastian Pifiera 14%

O

11 April 2021 - Members of the constituent convention and local elections
21 November 2021 - First-round presidential and legislative elections
19 December 2021 - Second-round presidential election

-
:’4‘35

Sources: Cedatos, Ipsos, Cadem, Invamer Gallup, CID Gallup, Datanalisis, Poliarquia, El Financiero, CNI/Ibope
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